§301.6312-2

the district director, subject to no con-
ditions, qualification, or reservation
whatsoever, in payment of an amount
of taxes or for stamps no greater than
such value. Any certificate, note, or
bill offered in payment of internal rev-
enue taxes or for stamps subject to any
condition, qualification, or reserva-
tion, or for any greater amount than
the value at which acceptable in pay-
ment of taxes or stamps, as specified in
the terms under which such certificate,
note, or bill was issued, shall not be
deemed to be duly tendered and shall
be returned to the taxpayer.

(c) For the purpose of saving tax-
payers the expense of transmitting
Treasury certificates of indebtedness,
Treasury notes, or Treasury bills to
the office of the district director in
whose district the taxes are payable, or
stamps are to be purchased, taxpayers
desiring to pay taxes, or purchase
stamps, with such certificates, notes,
or bills acceptable in payment of taxes
or for the purchase of stamps may de-
posit such certificates, notes, or bills
with a Federal reserve bank or branch,
or with the Office of the Treasurer of
the United States, Treasury Building,
Washington, D.C. In such cases, the
Federal reserve bank or branch, or the
Office of the Treasurer of the United
States, shall issue a receipt in the
name of the district director, describ-
ing the certificates, notes, or bills by
par or dollar face amount and stating
on the face of the receipt that the cer-
tificates, notes, or bills represented
thereby are held by the bank or
branch, or the Office of the Treasurer
of the United States, for redemption at
the value specified in the terms under
which the certificates, notes, or bills
were issued, and for application of the
proceeds in payment of taxes due or for
the purchase of stamps on a specified
date by the taxpayer named therein.

(d) In the case of payments of tax re-
quired to be deposited with Govern-
ment depositaries by regulations under
section 6302 of the Code, certificates,
notes, or bills referred to in paragraph
(a) of this section may be deposited
with a Federal Reserve bank or branch,
or with the Office of the Treasurer of
the United States, in part or full satis-
faction of such tax liability. As in the
case of all remittances of amounts so
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required to be deposited, each such de-
posit of certificates, notes, or bills
shall be accompanied by the appro-
priate deposit form in accordance with
the regulations under section 6302. In
such cases, notwithstanding para-
graphs (b) and (c) of this section, re-
ceipts for such certificates, notes or
bills shall no longer be issued in the
name of the district director.

§301.6312-2 Certain Treasury savings
notes acceptable in payment of cer-
tain internal revenue taxes.

According to the express terms of
their issue, the following series of
Treasury savings notes are presently
acceptable in payment of income taxes
(current and back, personal and cor-
poration taxes, and excess profits
taxes) and estate and gift taxes (cur-
rent and back):

(a) Treasury Savings Notes, Series A,

(b) Treasury Savings Notes, Series B,

(c) Treasury Savings Notes, Series C.

§301.6313-1 Fractional parts of a cent.

In the payment of any tax not pay-
able by stamp, a fractional part of a
cent shall be disregarded unless it
amounts to one-half cent or more, in
which case it shall be increased to one
cent. Fractional parts of a cent shall
not be disregarded in the computation
of taxes.

§301.6314-1 Receipt for taxes.

(a) In general. The district director or
the director of a service center shall
upon request, issue a receipt for each
tax payment made (other than a pay-
ment for stamps sold and delivered). In
addition, the district director or the di-
rector of a service center shall issue a
receipt for each payment of 1 dollar or
more made in cash, whether or not re-
quested. In the case of payments made
by check, the canceled check is usually
a sufficient receipt. No receipt shall be
issued in lieu of a stamp representing a
tax, whether the payment is in cash or
otherwise.

(b) Duplicate receipt for payment of es-
tate taxes. Upon request, the district di-
rector or the director of a service cen-
ter will issue duplicate receipts to the
person paying the estate tax, either of
which will be sufficient evidence of
such payment and entitle the executor

212



